
 

 

 

 

 

 

 

February 25, 2005 

 

 

 

Ms. Judith Calogero 

Commissioner 

New York State Division of Housing  

  and Community Renewal 

38-40 State Street 

Albany, New York 12207 

 

Dear Commissioner Calogero: 

 

            I am writing once again to express my support for the application by the Opportunity 

Development Association (ODA) for First Time Homebuyer’s Subsidies through the New York 

State Division of Housing and Community Renewal to assist first time homebuyers in South 

Williamsburg, Brooklyn to cover the closing costs on their purchases.   

 

I am deeply interested in ODA’s proposal to assist first time homebuyers with closing 

costs and the development of a homebuyer education program.  This proposal provides an 

important opportunity for approximately 40 low-income families to become homeowners.  These 

households have enough earnings to pay housing costs, but lack sufficient closing costs.   

 

It is well documented that homeownership contributes to the stability of individual 

neighborhoods.  High rents in many communities in Brooklyn present a challenge for families to 

save for down payments and closing costs.  Ultimately, rents may increase to a level that 

compromises other household expenditures.  Conversely, homeownership provides for long-term 

security in the calculation of monthly housing costs and builds equity for the future.   

 

As you know, providing affordable, safe and decent housing for Brooklynites is among 

my top priorities.  I consider ODA’s efforts to counsel first time homebuyers on matters 

pertaining to credit, budget and mortgages as an important community service.  ODA’s 

outstanding record of providing 108 households in South Williamsburg with the opportunity to 

become first time homebuyers is helping to meet one of the many challenges that I recognize as 

part of my overall housing agenda.  In addition, ODA has turned $1,300,000 in prior rounds of 

HOME funding into a leverage investment of more than $15.6 million. 
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Brooklyn continues to experience an ever increasing demand for affordable housing.  

Unfortunately, Brooklyn’s low-income households have limited opportunities to purchase quality 

affordable housing.  This problem is particularly acute in South Williamsburg, a neighborhood 

that is plagued by a lack of quality housing.  

 

In light of the consistency of this proposal with the needs of South Williamsburg and the 

capability of ODA, I urge you to approve the application for First Time Homebuyer’s Subsidies.  

Please keep me informed of your action on this application. 

 

Thank you for continuing to facilitate affordable housing in Brooklyn.  

 

Sincerely, 

 

 

 

Marty Markowitz 

 

cc.:   Rabbi Zvi Kestenbaum, President 

            Opportunity Development Association. 

 

BPO # 2005-0223-030 
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