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VEC BUSINESS CONTRACT INFORMATION

2008-09

Please fill in the following table before your Virtual Enterprise Business Contract with the VEC will be approved…For example, list the payroll taxes for both federal and state for company employees as well as the Cost of Goods sold for the items that you will be “selling” the VEC in exchange for company monthly payroll.… Add or subtract rows as needed…
	List the total Federal Payroll taxes per month:
	List the amount of the expenditures for these taxes:

	
	

	1. Total Federal Withholding

	$47,334.51

	2. Total Social Security

	$6,324.00

	3. Total Medicare

	$2,037.25

	Total Federal Payroll Taxes
	$55,695.76

	
	

	List the California Payroll taxes per month:
	List the amount of the expenditures for these taxes:

	1. Total California Withholding 

	$13,290.73

	2. Total SDI

	$1,124.00

	Total State Payroll Taxes
	$14,414.73

	
	

	Cost of Goods Sold
	$127,613.00

	
	


Total Gross Monthly Payroll for company: $140,500.00_____

Total Net Monthly Payroll for company: $ 70,389.51________

 (Subtract total Federal & State Payroll taxes from Gross Monthly Salary for this amount)

Total asked for in Business Contract: $ 268,113.00_______________

(Add Cost of Goods Sold to Gross Monthly Payroll amount; this will be question #8 on the Business Contact Form in BackOffice. If Cost of Goods Sold is greater than 50%, this amount needs to go in question #3 also.) If you are a service company, figure 15% - 40% above gross monthly salaries as Cost of Goods Sold.
Email or fax this information to the VEC Office when the Business Contract is applied for.  
