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CATALYST CONNECTION OFFERS ALTERNATIVE TO TRADITIONAL FINANCING
 
 
PITTSBURGH— With today’s tight credit market, Catalyst Connection is offering a touch of MaGC for small and mid-sized manufactures in Allegheny County.

 

Catalyst Connection has partnered with Bridgeway Capital to create the Manufacturing Growth Cooperative Fund (MaGC), a new program that provides 100 percent funding for working capital projects from $35,000 to $250,000.

 

In recognizing that jumping through the hoops of traditional financing can be frustrating and time-consuming, Catalyst Connection has eliminated many barriers and restrictions that come with the loan process. Some of the benefits of MaGC include:

 

· Full loan funding on a single application

· Match funding not required

· Quick turnaround time

· Job creation not required

· Competitive rate of  six percent

 

Manufactures must be in Allegheny County and have 500 or fewer employees. Any interested manufactures may apply online at www.catalystconnection.org/finance-programs-for-manufacturing/.

 

About Catalyst Connection:
 
Catalyst Connection is a private nonprofit group located in Pittsburgh, which has been dedicated to helping small and mid-size manufacturers in southwestern Pennsylvania improve their competitive performance for more than 20 years. In addition to training and consulting offerings, Catalyst is proud to provide a full range of financial resources including loans and assistance applying for federal and state funding.

 

About Bridgeway Capital:
Bridgeway Capital is dedicated to making western Pennsylvania a thriving region by providing capital and education opportunities to entrepreneurs and small businesses. Bridgeway Capital is certified as a Community Development Financial Institution (CDFI) by the U.S. Treasury Department, and is a member of the Opportunity Finance Network.
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