
 
 
 
 

 
 

-More- 

For Immediate Release 
 

Contact: Jill Richmond  
  Assistant Marketing Director 
  800-727-2131 x2722  
  jrichmond@hblaw.com 

 

DEAL WINS NORTHEAST SMALL ISSUER  

DEAL OF THE YEAR AWARD 
 

Syracuse, NY –  January 26, 2011 – Hiscock & Barclay, LLP acted as underwriters counsel to a 

$650 million dollar refunding transaction, which was grated the Small Issuer Deal of the Year 

Award on December 9 by The Bond Buyer’s ninth annual Deal of the Year Awards. The bond 

was issued by the New York Liberty Development Corporation to refinance the construction of 

the Bank of America Tower in New York City.  

 

The building, located at One Bryant Park in Times Square, is a 51 story office building which was 

constructed to be environmentally friendly. With a grey water system and 4.6 megawatt combined 

cycle cogeneration plant, the building is the only of its kind in the U.S. to receive a Leadership in 

Energy and Environmental Design (LEED) “Platinum” certification for its sustainability.  

 

The Bond Buyer’s award committee considered deals that closed between October 2009 and 

September 2010 in which the issuers utilized the taxable Build America Bond and other stimulus 

components of the 2009 American Recovery and Reinvestment Act. After narrowing the more 

than 70 nominations down to the finalists, The Bond Buyer’s editors and chiefs looked at several 

categories including innovation, efforts by government issuers to accomplish their goals in trying 
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times, the ability for a deal to serve as a model for others and the public purpose for which the 

transaction’s proceeds were used.  

 

The Liberty Bond was commended for being the first securitization to combine taxable 

Commercial mortgage-backed securities (CMBS) and tax-exempt financing. Two loans were 

merged as one, and its financing gained an interest grade rating for all of the capital stack using 

CMBS rating criteria.  

 

Hiscock & Barclay, LLP, listed as a “Top 250 Firm” by The National Law Journal, is a full-

service, 200-attorney law firm, with offices throughout the major cities of New York State, as well 

as in Boston, Washington, D.C. and Toronto, providing comprehensive legal and business counsel 

to a diverse client base in 30 practice areas.  For more information on Hiscock & Barclay, visit 

www.hblaw.com. 
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