
 

Market Watch (by Walton Burns, USA) 
Example Sentences: 
A. The Dow Jones has closed for the day at a record high of 13,556 points. 
 
B. The Nikkei Index is rising steadily this afternoon although it may drop before the close. 
 

1) Which verb tense is used in each sentence? 
 

2) Which sentence talks about something that already happened? 
3) Which one talks about something that is happening now? 
4) Which one talks about a result? 
5) Which one talks about something that may still change? 

Reading 
 How many different markets are talked about in this article? 
 Read the article. Underline the verbs in present continuous and circle the verbs in 

present perfect. 
 
Business 

Market Watch 
By Stephen Johnson 

 
Today the markets were quite active. The 
NYSE has just closed for the day with a 
high of 11,090. Volume of trade has been 
rising, and we expect that trend will con-
tinue tomorrow.  
 
The NASDAQ is not doing as well 1 hour 
before close. With an announcement 
that Microsoft’s latest program hasn’t 
sold very well this past quarter, their 
stock is dropping, which is bringing the 
average down. We expect the market will 
close down 10%.  
 
In Tokyo, the Nikkei has dropped this 
morning. Recently, traders have been 
cautious as they wait for an announce-
ment by the government on new legisla-
tion. However that caution is wearing off 

now and the market is showing some 
signs of a recovery. By close, we expect 
slight gains. 
 
The FTSE 100, on the other hand, is fal-
ling fast on news this morning that the 
new tax regime has not passed through 
Parliament. Many had hoped that law 
would pass and allow businesses to pay 
less tax on losses. Without the new re-
gime, traders are worried that busi-
nesses will take on less risk in the new 
year. 
 
Finally, in bonds, the Barclays Capital 
Index is rising steadily after news that 
Congress has reached an agreement on 
debt management. This means local 
governments that are currently having 
trouble paying creditors will be able to 
meet their debts by borrowing from a 
central fund.
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Comprehension 

Check your comprehension by matching the graphs below with the index described in the article.  
 

NYSE  NASDAQ Nikkei  FTSE 100  Barclays 
 

 

 

 
Understanding 
Read the sentence below and mark which one talks about: 
 

a) Something that is changing now. 
b) Something with a result now. 

 
1) The EU Parliament has come to a decision about regulations on trade between members.  ___ 
2) Oil prices are rising higher and higher.         ___ 
3) Gold prices have risen to a new high.         ___ 
4) The Board of Directors is considering the proposal today.      ___ 
5) The dollar is falling as the Euro is rising.        ___ 
6) Trading has been volatile on the Asian markets.       ___ 
7) The decision by the CEO has changed the structure of the business fundamentally.   ___ 
8) We are offering dividends to all investors.        ___ 
9) The agreement has been signed by all parties.       ___ 
10) The Nikkei has closed 15% lower than yesterday.       ___ 
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Instructions for the teacher 
Level: Intermediate or above 
Timing: 45–60 minutes depending on the size of the class 
Aims: 

 To read a market report for details about 
change. 

 To review the use of the present continuous 
and present perfect in discussing trends and 
changes. 

 To be able to distinguish between descrip-
tions of situations that have results in the 
past 

 To practice writing about trends and 
changes using present perfect and present 
continuous 

Tasks: 

 Discuss trends in their own businesses 
 Read a market report and match graphs to 

written descriptions 
 Analyse the meaning of sentences based on 

verb tenses 
 Write a report of trends and changes own 

industry or business 

 

Preparation: 

If you like, cut out and copy market reports from a real newspaper or printed from the Inter-
net to substitute for the reading on the student worksheet. 
 

Instructions: 
Warm-Up (10 minutes): Divide the class into two lines facing each other. Have students ask 
each other what the newest trends are in their business or industry. Give them 2 minutes 
each to discuss, then have everyone in one line move to their right. Students again discuss 
trends with their new partner for 2 minutes. Repeat several times. 

Presentation (10 minutes): Draw the students’ attention to the example sentences on the 
worksheet or use sentences given by the students in the warm-up discussion.  

Let students answer question 1 as a class. Check their understanding of the form of these 
two tenses and the differences between them. You could have students produce other simi-
lar sentences to practice. 

Answer questions 2–5 as a class, or for higher level students have them work alone. Discuss 
any confusion or exceptions. 

Reading (20 minutes): Instead of the provided reading, you can give students a real market 
report from the news. For lower level students, do a jigsaw reading, assigning one paragraph 
to a small group of students. 

Have students try to answer the gist question as fast as they can. For lower level students 
you can quickly review the format of the article, with an introduction, and one paragraph per 
market. 

Put students in small groups and let them read the article and mark the verbs.  

Make two columns on the board. Write “Present Continuous” at the top of one column and 
“Present Perfect” at the head of the other. Have students name verbs from the text. Ask 
them do these verbs discuss a past event or an on-going one? Is there a result yet? Ask 
students what signal words or phrases help them answer those questions. Put the signal 
words on the chart on the board under the proper tense. 

Stronger students can do this exercise alone. 



 

Graphs (5 minutes): 

Give students time to do the exercise in pairs or small groups. Go over it as a class, having 
students explain HOW they came to the right answer. 

As a follow-up you could bring in graphs from the paper, or draw your own and have stu-
dents make sentences about them. Change the time perspective (Now it’s 3pm…Now it’s 
11am) to draw attention to changes in verb tense. 

To conclude the reading, ask students to skim the article again and match each market with 
the issue or problem named in the article. 

Understanding Verb Tenses (10 minutes): 

Do the first two as a class and then let students finish the exercise alone. 

Extension: For homework, have students make a report on their own industry or business 
based on the reading. This could easily be turned into an IELTS preparation exercise by ask-
ing students to find a table or chart to summarize in a written report. 

Students can also go online and research a market index. They would then present to the 
class the index, what it measures, and what the current trends are. 

Answer Key: 
Example Sentences 

1. A. Present Perfect  B. Present Continuous 
2. A 
3. B 

4. A 
5. B 

 
Reading 
… has just closed for the day …trend will continue tomorrow.  
…is not doing as well 1 hour before close… hasn’t sold very well this past quarter… stock 
is dropping… is bringing … will close… 
… has dropped this morning. This week … have been … However…is wearing off now … 
is showing …by close… 
…is falling … this morning … has not passed … are worried  
… is rising …after … has reached … today …are currently having trouble paying creditors 
 
Comprehension 
 
Graph 1: FTSE 
Graph 2: NYSE 

Graph 3: Barclay’s 
Graph 4: Nikkei 

Graph 5: NASDQ 

 
Market and Issue Match: 
 
NYSE: High volume 
NASDAQ: Microsoft product not selling 
well. 

Nikkei: New law 
FTSE: No new tax regime 
Barclays: New agreement in Congress. 

 
Understanding Verb Tenses 
1. B 
2. A 
3. B 

4. A 
5. A 
6. B 

7. B 
8. A 
9. B 

10. B 
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