	HLHZ – Selected Deal Flow


	
Date
	
Description
	
Deal Size

	10/07
(Engaged)

Business Services
	Project Aviation
Provides whole engines and spare parts to independent overhaul shops and operators in need of sourcing high quality serviceable aircraft materials.
Scope: Dual Track Process (Equity Growth Financing / M&A)
	$25 MM

	09/07
(Engaged)

Software /
RFID
	Project Point
Leading provider of enterprise mobility solutions and RFID systems for the grocery, retail, healthcare, manufacturing, telecommunications and warehouse/distribution markets.

Scope: Alternative Public Offering (Reverse Merger + PIPE)
	$20 MM

	06/07
(Engaged)

Business Services
	Debt Resolve, Inc. (AMEX: DRV)

Provides an Internet-based bidding system for the collection of past due consumer debt. The company offers auction software which enables its creditor clients to settle and collect defaulted consumer debts online.

Scope: Acquisition Financing (PIPE + Sr. Debt)
	$70 MM

	05/07
(Engaged)

Transportation/ Airlines
	E.O.S. Airlines

Provides premium only end-to-end traveling services between NY (JFK) and London (Stansted). Eos flies the world’s only 757s outfitted with just 48 “suites,” each of which houses an award-winning 6’6” fully-horizontal flat-bed and provides 21 square feet of personal space with unobstructed aisle access for every Guest.

Scope: Equity Growth Financing
	$30 MM

	04/07
(Engaged)

Semi / Auto / Gaming
	Canesta, Inc.

The company developed a low cost electronic perception technology which enables machines and devices to recognize and locate objects in three dimensions in real time, enabling them to "see."

Scope: Equity Growth Financing
	$15-20 MM

	03/07
(Engaged)

Healthcare / Supplies
	West Pharmaceutical Services, Inc (NYSE: WST)

Manufactures components and systems for injectable drug delivery and plastic packaging, and delivery system components.

Scope: Financing/Acquisition Advisory/PIPE
	$150 MM

	02/07
(Engaged)

Mobile / Digital Content
	Mobile Media, AB

Provides tools to media companies, wireless carriers and consumers to enhance the distribution and monetization of media content and direct marketing.

Scope: Equity Growth Financing
	$20 MM

	11/06
(Engaged)
MedTech
	MedInvest
Portfolio of five MedTech companies: Motorika develops and markets devices for neuromuscular retraining of the upper extremities following stroke; MetaCure, develops electrical therapies for the treatment of obesity and diabetes; Spectrum Dynamics, develops and commercializes real-time molecular imaging technology; FlowMedic, develops a new generation of lightweight, portable medical devices to treat circulatory disorders that integrates their unique, patented intermittent compression technology and CoreDynamics develops new methods for freezing, thawing and freeze-drying cells and tissues.

Scope: Debt Financing
	$80 – 120 MM


	HLHZ – Selected Deal Flow (Continued)


	
Date
	
Description
	
Deal Size

	09/06
(Engaged)

Financial Services
	CashCall, Inc.

Provides high interest bearing consumer loans of $2,600, $5,075 and $10,000 within minutes through its online and over the phone platform.

Scope: Equity Growth Financing + Credit Facility Refinancing
	$75 - 100 MM
$400-500 MM

	06/06
(Engaged)

Software / Databases
	Ants Software, Inc. (OTC: ANTS)

Develops affordable high-performance data management software that is compatible with all popular databases.

Scope: PIPE
	$15 MM

	02/06
(Engaged)

Business Services
	NBO Systems, Inc.

Develops, markets, and operates turnkey stored-value prepaid card program solutions and stored-value products for restaurants, shopping malls, etc.

Scope: Growth Financing/Refinancing
	$20 MM

	10/05
(Engaged)

Architecture & Construction
	AECOM Technology Corp. (NYSE: ACM)

Delivers planning, consulting, architectural and engineering design, and program and construction management services.
Scope: Equity Growth Financing/Refinancing
	$235 MM

	08/05
(Engaged)

MedTech
	Intranasal Therapeutics, Inc.

Specialty pharmaceutical company focused on developing innovative nasally delivered pharmaceutical products, with a particular focus on drugs treating pain and disorders related to the central nervous system for which there is proven, unsatisfied consumer need.
Scope: Equity Growth Financing
	$40 MM

	06/05
(Engaged)

Media / TV 
	Trace TV, S.A.

Multi-national TV and radio channel exclusively dedicated to urban music and culture (fashion, sports, cinema, dance, etc).
Scope: Equity Growth Financing
	$30 MM

	05/05

(Engaged)

LifeScience
	StemCyte, Inc.

Global umbilical cord blood ("UCB") stem cell transplantation and therapeutic products company.

Scope: Equity Growth Financing
	$14 MM


	Lazard – Selected Deal Flow


	
Date
	
Description
	
Deal Size

	07/01
(Engaged)

Internet / 
e-commerce
	Microsoft divestiture of Expedia.com to USA Networks

In a strategic move to exit the online content business Microsoft decided to sell its popular online traveling website Expedia.com to USA Networks.
Scope: M&A / Divestiture
	$1,500 MM

	03/01
(Pitched)

Software
	Microsoft acquisition of Navision/Damgaard

As part of a consolidation trend in the small to mid-size enterprise software sector, and in another aggressive move against its competitors in this space (Intuit and Sage Software), Lazard pitched various European ERP and SCM/e-commerce software acquisition targets to Microsoft.

Scope: Marketing / Buy-Side Assignment
	$1,450 MM

	11/00
(Engaged)

Telecom / Data Networking
	SITA Foundation – Equant / Global One (France Telecom) Merger

Lazard acted as the sole advisor to the SITA Foundation, a key shareholder of Equant in its merger with Global One, a business-centric data and IP communication solution provider owned by France Telecom.

Scope: M&A / Merger of Equal
	$3,500 MM


	SG COWEN – Selected Deal Flow


	
Date
	
Description
	Client/Prospect Market Cap.

	12/99

(Engaged)

MedTech
	Project Pearl (Protocol - Hostile bid from Invivo)
The Company designs, manufactures and markets patient monitoring instruments and systems utilizing innovative design, advanced software concepts and leading electronic technology

Scope: Defense Assignment
	$70 MM

	11/99

(Engaged)

Internet
	Project Coin (Cybergold)
The Company is a leading provider of Internet-based direct marketing and advertising solutions, including incentive programs which reward consumers with cash for responding to ads and programs

Scope: Buy-Side Assignment
	$350 MM

	10/99

(Marketing)

MedTech
	Project F. (Freeman, Spogli & Co. - Hudson RCI)
The company is a leading manufacturer and marketer of disposable products utilized in the respiratory and anesthesia segments of the domestic and international health care market

Scope: Buy-Side Pitch
	$274 MM

	10/99

(Marketing)

MedTech
	Project Cambridge (Chad Therapeutics)
The company develops, produces and markets respiratory care devices to improve efficiency of oxygen delivery systems for home health care & Hospital treatment of patients suffering from pulmonary diseases

Scope: Sell-Side Pitch
	$100 MM

	9/99

(Marketing)

Software
	Project Meteor (Avant! acquisition of Mentor)
The company develops, markets and supports software products that assist designs engineers in the physical layout, design verification, simulation and timing analysis of advance integrated circuits

Scope: Buy-Side Pitch including Accretion/Dilution analysis
	$650 MM

	8/99

(Marketing)

Drug Delivery
	Project Aristotle (Aradigm)
The company is engaged in the development of  pulmonary drug delivery systems, which uses proprietary technologies to create aerosols from liquid drug formulas for delivery via the lungs

Scope: Strategic Alternative Overview Presentation. Sell-Side Oriented.
	$150 MM

	7/99

(Marketing)

Software
	Project Rome (Gemstar acquisition of Ravisent)
The company develops, markets and licenses proprietary technologies and systems that simplify and enhance consumers’ interaction with electronics products and other platforms that deliver video, programming information and other data

Scope: Buy-Side pitch including Accretion/Dilution Analysis
	$8,100 MM

	6/99

(Engaged)

Internet
	Project Ginseng (Simmani, - Subsidiary of Dacom)
Korean language search engine company

Scope: Sell-Side oriented, Strategic Investment in a “to be listed” Spin Off
	$2,600*MM


	SG COWEN – Selected Deal Flow (Continued)


	
Date
	
Description
	Client/Prospect Market Cap.

	5/99

(Marketing)

Software/ 
e-commerce
	Project Neptune (Activcard acquisition of Netegrity)
The company, based in France, is a leader in authentication, electronic certification and digital signature technologies delivering  some components required to make smart cards the essential tool for enabling Internet-based business

Scope: Buy-Side Pitch
	$400 MM

	4/99

(Engaged)

Software/
Security
	Project Aries (Activcard acquisition of 3GI)
The company, based in France, is a leader in authentication, electronic certification and digital signature technologies delivering  some components required to make smart cards the essential tool for enabling Internet-based business

Scope: Buy-Side Assignment including Reverse Merger and ADR listing
	$440 MM

	3/99

(Engaged)

Diagnostic
	Project Denver (Texas Pacific acquisition of Dade Behring)
Private Equity firm acquisition of In Vitro Diagnostics (IVD) products & services supplier to clinical laboratories

Scope: Buy-Side Assignment.
	Private

	2/99

(Marketing)

Software/ 
e-commerce
	Project B. (Brokat Info. Systems)
Germany based provider of enabling software platform for e-commerce. The company platform allows companies to offer goods and services and conduct transactions over the Internet, videotext systems and mobile telephone networks. The company market its software over the “e-business” sector (banking & brokerage) and “e-commerce” sector (online shopping)

Scope: Buy-Side Opportunities, follow by an eventual ADR listing
	$1,100 MM

	1/99

(Marketing)

OEM
	Project E. (Elamex presentation)
The company manufactures, on a contract basis, and delivers finished goods to Original Equipment Manufacturers based in North America. The company customers include the Electronics industry, as well as the Electromecanical, avionics, and medical industries

Scope: Sell-Side Pitch
	$27 MM

	
	
	

	
	
	


* Market capitalization of the parent company





